OF SOUTH CAROLINA

Be it enacted by the General Assembly of the State of South
Carolina:
SECTION 1: Purchase of combined waterworks and sewer
system revenue bonds ratified, Moncks Corner.-The action of
the Town Council of the Town of Moncks Corner in agreeing to pur-
chase, for the purpose of cancelling and retiring the same, its outstand-
ing one hundred ninety-eight thousand ($198,000.00) dollars of Com-
bined Waterworks and Sewer System Revenue Bonds, dated Sep-
tember lst, 1948, bearing interest at the rate of four per centum
(4o) per annum, payable semi-annually, non-callable until the 1st
day of September, 1955, and issued pursuant to Chapter 187, Volume
4, Code of Laws of South Carolina, 1942, as amended, at the price of
one thousand forty-eight and 40/100 ($1,048.40) dollars per thou-
sand dollar bond, plus accrued interest until the consummation of the
transaction, stands ratified, approved, validated and confirmed.
SECTION 2: Sale of bonds ratified.-The action of the Town
Council of the Town of Moncks Corner in agreeing to sell to the
holder of the outstanding bonds described in Section 1, supra, at a
price of par and accrued interest to date of delivery, an issue of two
hundred ten thousand ($210,000.00) dollars of Combined Water-
works and Sewer System Revenue Bonds, bearing interest at the
rate of three and one-quarter per centum (3-4o) per annum, pay-
able semi-annually, dated March 1st, 1950, and maturing:
$5,000.00 on March 1st, in each of the years 1951 to 1956, inclusive;
$6,000.00 on March 1st, in each of the years 1957 to 1961, inclusive;
$7,000.00 on March 1st, in each of the years 1962 to 1966, inclusive;
$8,000.00 on March 1st, in each of the years 1967 to 1971, inclusive;
$10,000.00 on March 1st, in each of the years 1972 to 1977, inclusive;
and
$15,000.00 on March 1st, 1978,
containing such redemption provisions as the Town Council of the
said Town of Moncks Corner shall prescribe, and being of similar
tenor and obligation with the said outstanding bonds of September 1,
1948, stands ratified, approved, validated and confirmed.
SECTION 3: Authorizations town avail itself of-issuance of
said bonds.-In order to render the tenor and obligation of the
bonds described in Section 2 similar to the tenor and obligation of
the outstanding bonds described in Section 1, the Town Council of
the Town of Moncks Corner shall be authorized and empowered to
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